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BANCTEC Signs as Reseller for Jara Diversified Services’ Remittance Processing 
and Check Imaging Solutions 
 
WOODBURY, MN. and EL PASO, TX, October 6, 2003 – Jara Diversified Services, a leading 
provider of solutions for accounts receivable conversion and BANCTEC, a leading electronic 
payment service bureau, today announced that BANCTEC has entered into a reseller’s 
agreement to offer Jara Diversified Services’ Draft Conversion Plus to clients to enhance 
collection efforts and streamline their remittance processing procedures.  
 
Merchants use Draft Conversion Plus for accounts receivable conversion to convert checks for 
clearing through the ACH network.  BANCTEC runs Draft Conversion Plus at their corporate 
office where collection efforts take place on returned items.  By sharing a common automated 
return process, BANCTEC is effectively able to initiate collection efforts sooner for their clients 
and provide a daily status of all return and collection activity to ensure optimal cash flow. 
 
 “We selected Jara Diversified Services’ Draft Conversion Plus solution because they have 
carved out a technology niche and developed a significant footprint in the electronic payment 
industry. My experience has taught me that software perfection is an unrealistic goal – it exists 
nowhere in our modern world.  But simply defined, software quality is achievable.   Does the 
software conform to its requirements?   Is it developed with a consistent set of standards and 
practices?  Is it readily maintainable?   Is its usability acceptable?  Even though they cannot 
create perfection, they can create improvement; and I assure you, their products are going to 
get better and better,” said Bruce Woods, President of BANCTEC. 
  
Stephen E. Jara, President of Jara Diversified Services, said, “We are very careful about 
partnering with resellers.  As a result, we have built a relationship with BANCTEC and Bruce 
Woods over the past year and we are very excited to team up with this very professional, 
customer service oriented organization. We are committed to supporting BANCTEC and their 
customers to achieve their check processing goals.”  
 
About Draft Conversion Plus and Draft Control Processing System 
 
Draft Conversion Plus is a low-cost, high-quality solution for Accounts Receivable Conversion 
that uses check image readers to capture check and remittance stub information. MICR line 
information is converted into ACH form for clearing, and remittance stub information is captured 
to facilitate accounts receivable updates.    
 
Draft Control Processing Systems (“DCPS”) is a low-cost, high-quality solution for Day 1 and 
Day 2 transaction processing.  
 
Draft Conversion Plus and Draft Control Processing System are designed to save time and 
overhead cost, Image Character Recognition and auditing functions facilitate accuracy and error 
correction. A powerful Export Utility accommodates most general ledger and other accounting 
programs without costly customization.   
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About Jara Diversified Services 
 
Jara Diversified Services is a privately owned technology provider in the electronic payments 
industry. We market NACHA compliant software for Accounts Receivable Conversion (“ARC”) 
services via the Automated Clearing House Network (“ACH”) and Federal Reserve Banking 
System, and Check21, COF and ECCHO compliant software for check truncation and Day 1 
and Day 2 processing for financial institutions.   
 
Draft Control Processing Systems (“DCPS”) is a low-cost, high-quality solution for Day 1 and 
Day 2 transaction processing. Check image readers capture draft and internal document 
information. MICR line information is converted into ACH form for clearing, and internal 
document information is captured to facilitate balancing. Alternative to ACH, high quality MICR 
encoded images may be printed. Images may also be edited as would be required for a 
clearinghouse environment. For more information, please visit the company’s Web site at 
www.jaradiversifiedservices.com 
  
About BANCTEC  
 
BANCTEC is recognized by the Federal Reserve Bank as a service bureau for the processing of 
electronic payments.  Each month, BANCTEC processes hundreds of thousands of dollars of 
transactions and take pride in the speed and accuracy in which the payment process occurs.  
BANCTEC originates payments every business day and provides daily updates to their 
merchants.  Since January 1998, BANCTEC as built their banking relationship on successful 
processing, corporate integrity and customer service.   

With BANCTEC, you can accept more checks, increase sales and build your business by offering 
your consumers a liberal check acceptance policy! For more information, please visit the 
company’s web site at www.ebanctec.com 
We are in the business of moving money. We know that cash flow is crucial to the life of ANY 
business. With our portfolio of Electronic Check services we can provide "cash on time, every 
time"! 
 


